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OICCI Business Confidence Index,
Wave-12 Highlights
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Overall
OICCI Business Confidence Index Survey (BCI) - wave 12, conducted throughout the country in
March/April 2016, showed positive business confidence of 36%, significantly higher than the 22%
recorded in November 2015. It reflects improvement in business confidence across all segments of
the trade and industry. Full article on page. 06

Contribution of OICCI Member
Companies to the Economy

8
PKR

VALUE OF TOTAL
ASSETS
(US$ 77.7 BILLION)

TRILLION

GROSS REVENUE
IN 2015
(US$ 38.8 BILLION)

4

PKR

TRILLION

CAPITAL
EXPENDITURE
(US$ 1.7
BILLION)

Contents

171

PKR

BILLION IN 2015

TOTAL LEVIES PAID TO FEDERAL
AND PROVINCIAL GOVERNMENT
IN 2015
(US$ 8.8
PKR
BILLION)

920

BILLION

President’s Message
Overview by Secretary General
Managing Committee Members 2016
Perception and Investment Survey 2015
OICCI Business Confidence Index-Wave 12
OICCI Taxation Proposals 2016-2017
OICCI Proposals Incorporated in the Finance Act 2016
OICCI Provincial Taxation Proposals 2016-2017
Snapshot of Members Success Stories
OICCI Security Survey June 2016
Pharma Bureau Report
Events at the Chamber
OICCI in the Press
Economic Indicators

02
03
04
05
06
08
09
10
11
12
13
14
16
17

President’s
Message

It is my pleasure to share brief
highlights of the achievements of
the 2016 Managing Committee
midway through its term.
At the very outset the Managing Committee
members agreed that the main agenda for the year
shall be to up the ante in the ongoing advocacy
efforts of the OICCI for improvement in the
business environment in the country, especially in
those areas which impact current investors, and
lead to a meaningful promotion of foreign direct
investment in the country, which has been in short
supply over the last few years. Following up on this
agenda the Chamber’s engagement in various
research and investor advocacy activities were
intensified and its position as the focal point of
information for foreign investors was further
strengthened.
Matters related to various aspects of the taxation
structure in the country and ease of doing business
(EODB) rank amongst the most important areas
which are closely monitored by current and
potential new investors. The OICCI advocacy
efforts were focused towards addressing members
concerns in these two areas. Although the general
perception is that the pace of corrective actions on
the part of the decision makers is very slow for
investor appetite, but according to OICCI
experience a continuous and meaningful
engagement with the government authorities does,
generally, lead to resolution of issues.
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A high level team headed by the
Special Advisor to the Prime
Minister, Haroon Akhtar and FBR
Member, Tax Policy visited the
Chamber, several weeks before the
presentation of the Finance Bill
2016-17, for an interactive session
with members to discuss the OICCI
Taxation Proposals. A detailed report
on the members taxation matters
including a review of the Finance Act
2016-17 is given elsewhere in this
newsletter.
During the first half, the Chamber
released the results of OICCI 2015
Perception and Investment survey
and the Business Confidence Index
wave 12. The results of the BCI were
exceptionally favorable, rising to 36
percent positive, compared to 22
percent in the wave 11 survey,
released in November 2015. The
sentiments of the foreign investors,
represented by the OICCI members,
who were part of the survey, kept
pace with the overall increase, to go
up to 55 percent from 41 percent in
the last survey. The overall BCI
score reflects a remarkable level of
bullishness by the business
community, with the manufacturing
sector leading the upswing followed
by the retail and service sectors.
You will be pleased to learn that the
continuous efforts of the OICCI,
whose President is on the IPOP
Policy Board, and other like-minded
stakeholders, in promoting effective
Intellectual Property Rights
implementation, has resulted in
some success and Pakistan has
been partially downgraded from the
US IPR watch list. We shall continue
our endeavors for more effective
implementation of IPR in Pakistan.
The Chairman BOI, visited OICCI on
June 20, 2016, along with Secretary
BOI, for an interesting interactive
session with the members who
emphasized their concern on low
level of FDI in the country and
recommended various measures to
improve the perception and
attractiveness of the country for
foreign investors. The Chairman
empathized with the OICCI view that
there is a need for greater joint
efforts on the part of the various
functionaries of the government to
promote Pakistan as an attractive
destination for Foreign Direct
Investment by timely addressing the

operating and policy concerns of the
existing foreign investors, in addition
to other matters.
I am pleased that the subcommittees
of the chamber are functioning
regularly to address the policy and
operational issues of the members
and, where necessary, share these
with the relevant stakeholders.
The Chamber also performs the role
of a business ambassador of the
country, highlighting the
opportunities and incentives
available, to a host of foreign trade
and business delegations, as well as
foreign diplomatic missions. OICCI
will continue to try and address
issues that affect the business
community and actively engage with
key stakeholders, including federal
and provincial governments, foreign
delegations, policy makers and
opinion leaders to recommend
sound and effective policies that
provide a conducive business
environment, which attracts
investments and fosters economic
development. Details of all activities
of the Chamber are available on the
OICCI website.
As President of OICCI, it will be my
endeavor that the Chamber builds
on the achievement so far, and
further strengthens the chamber’s
standing among the decision makers
at all levels. I am confident that,
supported by the Managing
Committee and active participation of
the OICCI members, we shall be
able to make noticeable progress
during our term in 2016.
Shahab Rizvi

Overview
by Secretary
General

Welcome to the 2016 OICCI
Newsletter. I am pleased to share
an overview of the significant
activities of your chamber during
the past six months.
The newly elected Managing Committee inducted
three additional members, in conformity with the
Chamber’s Articles of Association, following a due
process, to strengthen the diversity of business
sectors and international experience in the MC.
By March 2016, the Managing Committee was at
full strength and the nine subcommittees, formed
for the 2016 term, had already started their
respective advocacy initiatives on matters of
interest to existing and potential foreign investors.
The results of the wave-12 of Business
Confidence Index (BCI) Survey, released in May
2016, at 36% positive - up from 22% recorded in
wave 11, released in November, 2015 - are a
reflection of the sea-change in the perception of
the business community since 2013. Reasons for
the significant improvement in business
confidence are mentioned in the BCI highlights
covered separately in this Newsletter. However,
concern on policy implementation issues remained
a major irritant to investment and economic
activities, resulting in the World Bank’s ‘Ease of
Doing Business’ survey continuing to give a poor
rating of the country.
OICCI Perception and Investment survey, 2015,
based on feedback from OICCI members
conducted during the last quarter of 2015, was
launched on January 13, 2016 during an exclusive
meeting with the Prime Minister of Pakistan, Mian
Muhammad Nawaz Sharif, and his senior cabinet
members.

This is the first time ever that the any such
survey was launched through a
presentation to the Prime Minister of
Pakistan. The survey results were widely
shared with the Chief Ministers and
Governor of all four provinces, senior
federal and provincial ministers, all key
regulatory authorities and diplomats.
Overall, the survey results showed marked
improvement over the previous 2013
similar survey. A copy of the 2015
Perception and Investment survey report is
available on our website www.oicci.org.
OICCI Taxation Proposals, based on
feedback from members, were timely
submitted to the Federal Board of Revenue
(FBR)/Ministry of Finance, for incorporation
in the 2016-17 Budget. These
comprehensive proposals included
workable recommendations for
documentation of the economy,
broadening of the tax base, incentives to
accelerate FDI, streamlining the tax refund
issue, removal of anomalies and
simplification in the taxation structure. We
also submitted various business sector
specific issues to FBR. This was followed
up by the submission of provincial taxation
proposals to the Sindh and Punjab revenue
authorities.
The OICCI Taxation Proposals were
discussed in detail with a government team
headed by the Special assistant to the
Prime Minister, Mr. Haroon Akhtar and
FBR Member, Tax Policy, Mr. Rehmatullah
Khan Wazir, during an interactive session
with the members, at the Chamber, on
March 25, 2016.
OICCI has been consistently urging the
authorities to effectively engage with the
key stakeholders, like OICCI, on all
matters, including taxation, so as to provide
an operating environment which is
predictable, consistent and transparent.
The 2016-17 budgetary measures
announced on June 3, 2016, and
subsequently enacted in the Finance Act
2016, did incorporate a number of OICCI
proposals, mainly relating to extending the
timelines for tax credits for new
investments and certain sector specific
reliefs recommended by the Chamber, and
also reduction in the corporate tax rate to
31%. However, there were many surprises,
which are detailed in this newsletter
separately, which shall increase the cost of
doing business and add to an element of
uncertainty in the taxation regime.
Regrettably the Finance Act 2016 does not
incorporate easy to implement proposals of
Tax Reforms Commission or initiatives to
reform the taxation system and improve
Pakistan’s rating in the World Bank’s Ease
of Doing Business Index. We are
concerned with this development and will
take up some of the key matters,
considered detrimental for economic
growth, with the Minister of Finance and
Chairman FBR and at all relevant forums.

As regards the provincial taxation
proposals, OICCI had a very positive
interaction with the Sindh Revenue Board
Chairman (Late) Mr. Tashfeen Khalid Niaz
and Senior Member Mr. Mushtaq Kazimi
on May 2, 2016 and with Punjab Finance
Minister, Dr. Ayesha Ghous-Pasha, Punjab
Revenue Authority, Chairman Dr. Raheal
Ahmad Siddiqui, and Punjab Board of
Investment and Trade, Chairman, Mr.
Muzaffar Miraj Khawaja on May 20, 2016
during their respective visits to OICCI. We
are happy to note that in the Finance Act
2016-17, passed by the Sindh Provincial
Assembly the general sales tax rate on
services has been reduced by a further 1%
to 13%, which was one of our main
recommendations.
We express our profound sadness on the
demise of late Tashfeen Niaz and place on
record our very high respect for the
departed soul, who had worked very
closely with OICCI members and during his
short tenure as SRB Chairman had taken
various bold measures to streamline the
Sindh sales tax regime. We pray for the
late Tashfeen Niaz and convey our
condolence to the family members.
The net FDI during the current fiscal year,
July 2015 to June 2016, at USD 1.3 billion
shows a marginal improvement over the
previous year but is well below the potential
and FDI appetite of the country. In addition,
OICCI members also invest over a billion
dollar annually (US$ 1.7 billion in 2015) in
expanding and modernizing their facilities
in Pakistan. We continue to advise the
Government authorities to improve various
policy and governance measures, including
those relating to Pakistan’s poor rating in
the WB’s Ease of Doing Business Rating,
to attract higher FDI inflow in the country.
Going forward, OICCI remains convinced
about the tremendous potential and
opportunities for investment in Pakistan. It
is high time that the country realizes some
of its potential and that the economic
growth and prosperity be visible beyond
numbers. We are hopeful that the
government functionaries, including those
in the provinces, also share this optimism
and will increasingly focus on good
governance, strict implementation of
policies, and more engagement with the
stakeholders to achieve higher economic
and FDI growth.
We also look forward to more intense
involvement of our members and key
stakeholders in the chamber matters, so as
to help create an enabling and FDI friendly
environment.
We wish great success for the rest of the
year and beyond to all OICCI members
and readers.
M. Abdul Aleem
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Managing Committee
Members 2016
Members

PRESIDENT
Shahab Rizvi
Country President &
Chief Executive
Novartis Pharma (Pakistan) Limited

Aftab Husain
Managing Director &
Chief Executive Officer
Pakistan Refinery Limited

Kimihide Ando
Senior Vice President,
Chief Executive for
Pakistan
Mitsubishi Corporation

Nadeem Lodhi
Managing Director &
Chief Executive Officer
Citibank N.A., Pakistan

Marek Andrzej
Minkiewicz
Managing Director
METRO-Habib Cash &
Carry Pakistan (Pvt)
Limited

Nauman Ansari
President & Chief
Executive Officer
Faysal Bank Limited

Sami Ahmed
Country Manager & Vice
President
Procter and Gamble Pakistan
(Pvt) Limited

VICE PRESIDENT
Khalid Mansoor
Chief Executive Officer
Hub Power
Company Limited

Omar Y. Sheikh
Bruno Olierhoek
Chairman and Managing Managing Director
Director
Nestlé Pakistan Limited
Shell Pakistan Limited
(Resigned in July 2016 due to
his transfer out of the Country)

Helmut Von Struve
Managing Director
Siemens Pakistan
Engineering Company
Limited
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SECRETARY
GENERAL
M. Abdul Aleem
CE/Secretary General
Overseas Investors Chamber of
Commerce and Industry
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Perception and Investment Survey 2015
Doing Business - A Comparison with Regional Countries
2015

Better
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38%
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Worse

Sri Lanka
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33%
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UAE
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73%

Malaysia
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China

0%

44%
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Key Positives of the Survey

69

65

percent of the
respondents
have plans to
invest more

Improved doing
business rating, with
competing Asian
economies like
Indonesia, Vietnam,
Philippines,
Bangladesh and Sri
Lanka, as compared to
the 2013 survey

79

percent of the
members will pitch
for more FDI

82

percent of the
members expect to
contribute more
taxes and employ
more people

percent of the
members foresee
continuing growth
in
of their business
the next 2-3 years

Members perceive
Pakistan’s
investment risk
profile has
e
improved since th
last survey

Some Negatives
Despite significant
improvements, highlighted
in the survey results, the
security, law & order
situation and energy
related issues have once
again been identified as
the two biggest challenges

Increasing tax burden, delay in tax refunds, failure to document the economy
and broaden the tax base, seriously affect the compliant tax payer/investors
Lack of transparent and proper policy implementation is considered a major
hindrance for investors
Insufficient coordination between federal and provincial revenue authorities
negatively impacts business

Negative perception of the country affecting investment flow
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OICCI Business
Confidence Index
-Wave 12
OICCI Business
Confidence Index Survey
(BCI) - wave 12,
conducted throughout the
country in March/April
2016, was recorded at
positive 36%, significantly
higher than the 22%
recorded in November
2015. It shows
improvement in business
confidence across all
segments of the trade and
industry. The sentiments
of the leading foreign
investors, represented by
the OICCI members, who
were also part of the
survey, kept pace with the
overall increase, by
recording a similar
increase of 14 percent, to
go up to a record level of
55 percent from 41
percent in the Wave 11
results.
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The primary factors that
contributed towards stronger
business confidence were, more or
less, similar to the ones recorded
in the previous survey, as well as,
a few new factors:
• Significant improvement in
security and Law & Order
conditions in different parts of
the country, especially in
Karachi.
• Reduction in load shedding especially to the industrial
sector. Moreover, regular media
coverage of coal based (Thar
and imported), LNG and other
major upcoming energy
projects, including those under
the China-Pakistan Economic
Corridor (CPEC), also boosted
the confidence level.
• Better facilities – metro bus
projects and road
improvements in major cities.
• Reduction in cost of doing
business – the decline in
international oil prices has
significantly reduced petroleum
prices in Pakistan and the
pass-through of low prices by
the government has contributed
in pushing down the CPI
inflation to a multi-decade low.
The average July-March, 2016
inflation at 2.6 percent is lower
than the 5.1 percent average
inflation in the corresponding
period of last year.
• SBP has maintained the
discount rate at an historic low
level and consequent reduction
in financing costs, which is an
important factor for new
investment and increased
economic activity.

The improvement in the
business confidence
was witnessed across
all segments:
• The business confidence of
manufacturing sector spiked to
30% from positive 13% in
November 2015, depicting a
move back to an expansionary
cycle, thus recording the
highest increase of 17 percent

in confidence.
• The Retail sector remained
bullish moving from 25 percent
in Wave 11 to 38 percent in the
latest field survey. This is due to
higher consumption driven
spending by households and
businesses as a direct result of
lower inflation.
• Services sector also reported a
healthy increase of 8% in the
overall confidence score which
was recorded at 42% in April,
2016 vs. 34% in November
2015.
• New sales order index
witnessed a significant rise –
with score of 53% in Wave 12.
This had decreased from 41%
to 24% in Wave 11.
• New jobs index also showed
positivity with 26% businesses
reporting new jobs hiring’s over
the next 6 months vs. 8% in the
previous survey. Similarly, New
Investment index also shows
improvement with score of 13%
vs. -2% in the last survey.
• Overall, confidence score reflect
that real estate (81%), Finance
(68%), Petroleum (57%), and
Food (47%) as the most
flourishing sectors followed by
Chemical (37%), Community,
Social and Personal Services
(35%) and Transport and
Communication (24%) sectors.
Among all sectors, Tobacco
(9%), Textile (15%), Motor
Vehicles (15%) and
non-metallic (17%) are the most
conservative sectors.

Business Confidence Score
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OICCI Members
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New Orders, Investment and Jobs Index
New Orders Index
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Future
Business
Outlook

Another focus of BCI Wave 12 was to gauge the
investment appetite of the respondents. The
feedback was very positive with 53% of the
respondents expecting their business to expand
of the
respondents
in the next six months, as compared to 33% in
expecting their
the previous survey, and 40% of the
business to
expand
respondents have plans for capital
investment, mainly to increase capacity.
Respondents who did not anticipate new
compared to
capital investment mentioned poor quality
standards, insufficient demand,
unsupportive government policy,
in the previous
security concerns and the energy
survey
constraints as the main
impediments.

53%

33%
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OICCI Taxation
Proposals 2016-2017 –
An Overview of major
milestones
The Overseas Investors
Chamber of Commerce and
Industry (OICCI) was the first
major Chamber to submit
recommendations for
consideration in the Federal
Budget 2016-17 when it shared
the Key Taxation Proposals with
the Chairman of the FBR on
February 19, 2016. This was
followed by the submission of
complete set of comprehensive
taxation proposals on March 15,
2016.
These proposals were also shared with the Finance
Minister and other key Federal Ministers and
Chairman of the Board of Investment. Subsequently
Haroon Akhter, Special Assistant to the Prime
Minister, on Revenue accompanied by FBR Member
Tax Policy Rehmatullah Wazeer, Chief
Commissioner LTU Karachi Syed Ayaz Mahmood
and Chief Commissioner Customs, Shaikh
Rasheed, discussed these proposals in detail In an
over two hours interactive session with members,
during which members were assured that the budget
makers will give due consideration to all OICCI
taxation proposals. This meeting was followed by
two further communications to the FBR Chairman on
May 11, 2016, once again highlighting some of the
key points given in the OICCI Taxation Proposals for
the kind consideration of the FBR team compiling the
budgetary proposals. On May 25, 2016, OICCI
member companies serious concerns on media
reports of taxing incomes of retirement funds and
restoring Federal Excise Duty on a number of items
including cosmetics, paints/varnishes and lubricating
oils and enhancement in excise duty on beverages
and cigarettes, were also conveyed to the FBR.
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Key Taxation Proposals
submitted to FBR for
incorporation in the Federal
Budget 2016-17
The key OICCI taxation proposals
related to incentivizing new
investments, especially FDI,
removing major irritants of compliant
tax payers, simplifying tax
procedures and addressing tax
anomalies from the existing and
potential new investor perspective.
The proposals focused on creating a
level playing field for all income
earning segments of the economy
and generally revolved round the
following points:
• Tax policies to facilitate economic
growth and attract new
investment, including FDI.
• Broaden the tax base, increase
revenue collection and improve
taxation structure to reflect true
economic potential of Pakistan.
• Protection of major tax policies,
impacting investors, for at least
10 years - investors base their
plans on policies which are
consistent and predictable over a
reasonable timeframe.
• Facilitate and make it easy to be
a tax payer – EODB rating to
improve.
• Tax collection targets from the tax
compliant sector should be
related to realistic research based
growth projections in different
business sectors.
The key taxation proposals
included the following points:
1. Corporate Income and Sales
Tax rates should be reduced:
uniform rates within the country
and alignment with rates in
regional countries.
2. Faster processing of
outstanding tax refunds: tax
refund claims for the period up to
June 30, 2015 should be
released against bank
guarantees before March 31,
2016 and payment should be
released within one month after
the issuance of Refund Payment
Order.
3. Incentives for investment
under section 65 be made
more attractive:
recommendations included
increase in tax credit, timeline
extensions in various incentives
due to expire on June 30, 2016,
additional tax credits for new
equity/electronic
invoicing/companies purchasing
from registered sales tax persons
and carry forward of unabsorbed

tax credit for 5 years.
4. Identifying potential new
taxpayers: tax collectors to be
rewarded for efforts in identifying
new taxpayers.
5. Tax broadening and
documentation measures: Tax
authorities should ensure that all
income earners, without
exception of any sector, including
from agriculture activities, obtain
proper NTN and file annual
income tax / wealth returns and
wealth reconciliation statements.
Plug loopholes in section 111(4)
of the IT Ordinance and
registration of retail outlets along
with mandatory electronic cash
registers.
6. Amnesty Schemes: These
schemes should be completely
eliminated with severe, and
visible, penalties enacted to
punish tax evaders. Appropriate
laws made to enable the
government to seize local assets,
in equivalent value, or levy
appropriate taxes, if any person
holds any kind of assets outside
the country for which source of
income could not be established.
7. Review of MTR Regimes: MTR
should not be applicable for
companies assessed in LTUs.
Alternatively minimum tax should
be reduced to 0.2% on
specialized sectors with high
turnover and low margins like Oil
Marketing companies and
Refineries, LNG Terminal
Operators and Large Chemical
Companies.
8. Revamping of Withholding Tax
Regime: There is too much
reliance on withholding taxes around 85% of tax collections is
through the withholding tax
regime and only 15% is through
enforcement measures – and
warrants a review. All possible
actions resulting in “Ease of
Doing Business” should be taken
to ensure improvement of foreign
investors’ perception of Pakistan
taxation environment.
9. Tax Policies: The largest tax
contributors should be taken on
board before finalization of the
Annual Finance Bill, in order to
get their views on any negative
impact of the proposed policy
changes on investment, including
FDI. The implementation of
amendments in the annual
Finance Act should be done after
providing appropriate time for
incorporation in electronic
systems, adjustment of stock
prices and other necessary
changes.

10. Coordination between Federal and
Provincial Legislations: A policy
board comprising of the Chairmen of
the Federal and Provincial revenue
authorities should be formed to
ensure synchronization of the
policies, standard tax rates and
removal of all anomalies/ conflicts
between the laws of the different
revenue boards.

11. Structural reform in Customs: a
thorough review of the custom regime
should be done to take into account
issues of counterfeiting, smuggling,
rationalization of duty structure and
fixing of import Tariff prices in
consultation with brand owners.
Unauthorized imports should be
curbed by bringing at least three
OICCI members representing the

brand owners on the policy board of
valuation, to enable verification of
data on country of origin through
local affiliates and ensure compliance
of Intellectual Property Rights (IPR)
laws in Pakistan.

OICCI TAXATION PROPOSALS INCORPORATED
IN THE FINANCE ACT 2016
Following OICCI Taxation
Proposals submitted to the
FBR, have been fully or
partially included in the
Finance Act 2016:
1.

2.

3.

4.

5.

6.

7.

Corporate tax rate: reduced by 1%,
to 31%, and assurances have again
been given for further reductions by
1% each year to eventually bring it to
30% by 2017-18.
Tax credit for enlistment: tax credit
for a company opting for enlistment in
any stock exchange in Pakistan
allowed at 20% of the tax payable in
the year of enlistment and the
following year as against the present
restriction to the year of enlistment.
Tax credit for investment in BMR
projects: tax credit for investment in
plant and machinery for BMR
Projects, etc. expiring on June 30,
2016 extended to June 30, 2019.
Tax credit for equity based
investments: tax credits for
investments presently available to
companies making 100% equity
based investments for industrial
undertaking and corporate dairy farm
set up by June 30, 2016 (sections
65D and 65E) shall also be available
to entities with equity from 70% and
above – tax credits shall be in
proportion to the equity investment.
Eligibility date of setting up an
industrial undertaking for tax credit
also extended to June 30, 2019.
Tax credit for employment
generation by manufacturers: tax
credit eligibility period for new
employment generation
manufacturing projects extended to
June 30, 2019.
Tax credit for sale to registered
persons: tax credit for 90% sale to
sales tax registered persons
enhanced from 2.5% to 3% of tax
payable.
FED on services subject To
provincial Sales Tax: the long
awaited withdrawal of the FED on

8.

9.

10.

11.
12.
a)

b)

13.

services, which are now subject to
provincial sales tax, has been done.
Minimum tax regime Of Corporate
Service Sector: rationalized
minimum tax regime for specified
service sectors extended to June 30,
2017 whilst also including IT services
and IT enabled services.
Furnishing of Information by
banks and financial institutions:
restriction placed on dissemination for
maintaining confidentiality of the
information obtained from banks and
a financial institution.
Broadening the tax base: new
areas included for netting non-filers
into tax net along with increase in
their WHT rates.
Adjustment of tariffs: Adjustments
have been made in PTA/PVC import
tariffs.
Tax credits for salaried class:
Tax credit introduced for a resident
person being a “filer”, in respect of
health insurance premium paid or
contribution made to an insurance
company. As no corresponding
amendment has been made in
section 149, this tax credit shall not
be available for adjustment against
tax deductions from salary by the
employer,
Non-taxable limit of employer annual
contribution to provident fund
increased from PKR 100,000 to
150,000.
Media Reports of a) taxing
incomes of retirement funds and b)
restoring Federal Excise Duty on a
number of items including
cosmetics, paints/varnishes and
lubricating oils and enhancement
in excise duty on beverages and
cigarettes: Status quo maintained
on both the above items after
strong representation by OICCI.

POST BUDGET: OICCI CONCERNS
TAKEN UP WITH THE MINISTRY
OF FINANCE AND FBR
The following matters were taken up by
OICCI with the Finance Minister Mr Ishaq
Dar and the Chairman of the FBR, Mr
Nisar Muhammad Khan immediately after
the announcement of the Federal Budget
and followed up by a second strong
representation to the Finance Minister,
giving good rationale to withdraw these
new proposals before final adoption of the
Finance Act 2016. The following points
however remain unresolved until end July
2016.
1.
2.

3.
4.

5.
6.

Omission of Provincial sales tax
levied on services from the definition
of Input tax.
Extension of Super Tax for one more
year up to 2016-17 and exclusion of
depreciation and losses in calculation
of taxable income.
Change of Zero rating to tax exempt
regime/levy of Regulatory Duty on the
Dairy sector.
Withdrawal of Inter Corporate
dividends and restriction of the right to
surrender losses within a group to the
percentage holding of the group in
the entity surrendering the losses.
Minimum tax on turnover on
companies having gross loss.
Increase in general rates of customs
duty of 10% and 15% to 11% and
16% respectively and proposed
change attracting sales tax on import
of pharmaceutical raw materials.

Points partly accepted
1. Exclusion from income of “other
than depreciation and business
losses” clarified to be exclusion from
taxable income of “brought forward
depreciation and brought forward
business losses”
2. Appropriate change made in the
relevant law so as to maintain
exclusion of sales tax on import of
pharmaceutical raw materials (refer
item 6 above).
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7.

8.

Not allowing input tax if the supplier
has not declared such supply in his
return or has not paid tax due as per
his return as buyers have no control
over the actions of the supplier.
Advance Tax on transactions in a day
exceeding PKR 50,000 after
aggregating cash withdrawals from all
bank accounts, instead of the current
practice of each bank account being

treated separately.
OICCI had proposed minimum tax
rate to 0.2 percent only for distribution
of FMCG.
10. Exemption from tax collection on
import of raw materials only after an
audit.
11. Range of documents to be produced
in transactions with Associates to
determine transfer pricing.
9.

12. Updates/legal cover required in
Federal laws to account for devolution
of Workers Welfare Fund (WWF) and
Workers Profit Participation Fund
(WPPF) to Provinces.

For complete details of the OICCI
taxation proposals submitted to
FBR please visit the website
www.oicci.org.

OICCI PROVINCIAL TAXATION PROPOSALS 2016-2017
Taxation proposals were submitted to the
provincial authorities of Sindh and Punjab
for consideration in their respective
Provincial Budgets for 2016-17 on April 7,
2016. These were discussed in detail with
the Sindh Revenue Board Chairman Mr.
Tashfeen Khalid Niaz and Senior Member
Mushtaq Kazimi on May 2, 2016 and with
Punjab Finance Minister, Dr. Ayesha
Ghous-Pasha, Punjab Revenue Authority,
Chairman Dr. Raheal Ahmad Siddiqui,
and Punjab Board of Investment and
Trade, Chairman, Mr. Muzaffar Miraj
Khawaja on May 20, 2016 during their
respective visits to OICCI. The summary
of the proposals are as follows:
•

•

•
•
•
•

Integration of all Revenue Collections:
the present division of revenue
collection should be under one
Ministry/ Board.
Tax Broadening Measures: Tax
should be levied on all kinds of
income, including agricultural, on an
equitable income based system.
Withholding tax should be introduced
on agricultural related income.
Link and interface with the National
Tax Number should be introduced.
Definition of agricultural activity
should be broadened.
Rent income for the use of
agricultural land should be taxed.

Taxation proposals
submitted to the provincial
authorities of Sindh
1.

Coordination between provincial
Sales Tax authorities: Although the
Provincial Sales Tax on Services Acts
were enacted four years ago, the
revenue boards have still not agreed
on jurisdictions and common rules of
‘origin’ and ‘consumption’ on services
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2.

and claim of input taxes and
apportionment of revenues.
Reduction in Sales Tax Rate: Sales
tax on services should be further
reduced to 10% over the next three
years for registered entities.
Telephone usage sales tax rate of
18%, should be made equivalent to
General Sales Tax rate on services,
in order to harmonize all sales tax
rates.

General sales tax rate on services has
been reduced by 1%, from 14% to 13%
in the Sindh Finance Act 2016.
3.

4.

5.

6.

7.

Exemption/Reduction to
withholding agents from deducting
Sales Tax from payments to
unregistered persons: Withholding
agents should be exempted from
deducting Sales Tax from payments
to unregistered persons.
Admissibility of input Sales Tax:
Section 18 should be suitably
amended as service recipients cannot
ensure that the supplier has
deposited the output tax.
Admissibility of input Sales Tax on
goods: The Sales Tax Rules should
be amended and claim of full input tax
should be allowed to save the tax
payer from extra burden of cost.
Technical Knowhow/Information
for manufacturing be eliminated
from the definition of “Franchise
Services”: Use of product
knowledge, technical know-how/
information for manufacturing should
not be included in the definition of
“Franchise Services”.
Threshold for exemptions: Clarity
needed whether the threshold of
Rs.50 million is applicable on the
service providers engaged in
contractual execution of work on the

basis of the contract entered into with
the withholding agent or on the basis
of total revenue of the contractor
during the financial year involving
various contracts.
8. Claim of input tax: Claim/adjustment
period of input tax should be
increased to six months and
adjustment should be allowed on
payable basis rather than paid basis
i.e. in line with mechanism accepted
by various tax authorities.
9. Introduction of Zero-Rating: A
separate schedule should be inserted
in Provincial Sales Taxes Act for zero
rating and exempt services, exports
made by registered persons, services
received by pharmaceutical industry
and data services – in line with
exemption granted in the province of
Punjab and Federal Capital area.
10. Common Sales Tax return filing
portal: This would save operational
cost of taxpayer as well as better
visibility for Federal and provincial tax
authorities.
11. Provincial Sales Tax on ‘Toll
Manufacturing’: Sales tax on toll
manufacturing should be reviewed
with the Federal authorities to give
jurisdictional clarity to the taxpayer.
12. Other levies – Stamp Duty: Stamp
Duty on Purchase Orders should be
eliminated as it is a tax on ‘instrument'
and not on a transaction.
Furthermore, Stamp Duty is payable
on enforceable instruments. PO in
commercial sense is a document only
acknowledging the transaction that
will be undertaken and in the ordinary
commercial sense it does not fall
within the ambit of Stamp Act.

Taxation Proposals
Submitted To The Provincial
Authorities of Punjab
1.

2.

3.

Coordination between provincial
Sales Tax authorities: Taxability of
service needs to be linked either with
origination of service or termination
thereof. Both the basis should not be
simultaneously applied; All revenue
authorities, e.g. PRA, KPK, BRA,
SRB and FBR should devise a
mechanism for uniform taxation of
services involving all the Provinces
without engaging the taxpayers in
any unnecessary legal controversy.
Reduction in Sales Tax rate: The
PRA sales tax rates on services
should be aligned with the Sindh
rate, which is 14% and gradually
reduced to 10% over the next three
years and competitive with other
regional countries, with comparable
economic parameters. Telephone
usage rate of 19.5%, should be at
par with General Sales Tax rate on
services.
Admissibility of input adjustment
on “Franchise Services”: Input tax
adjustment should be allowed as it is
causing disparity with the laws of
other provinces. This will bring
harmonization for the manufacturers
registered with federation and facing
undue cost pressures because of bar
on input claims, in the province of

4.

5.

6.

7.

8.

9.

Punjab.
Admissibility of input Sales Tax:
The Sales Tax Rules should be
amended and claim of full input tax
should be allowed to save the tax
payer from extra burden of cost.
Admissibility of input adjustment
on advertisement: Rule 13(2)
should be abolished from the
withholding Rules by giving the legal
right to claim of input tax to service
provider in respect of advertisement
services.
Claim of input tax:
Claim/adjustment period of input tax
should be increased to six
succeeding tax periods.
Chargeable Services to be
classified as Zero Rated: the
exports made by a registered person
should be classified as zero in-line
with Fifth Schedule to the Sales Tax
Act 1990.
Definition of registered person: In
order to introduce clarity, some
definitions should be amended. Only
the person registered under Punjab
Sales Tax on Services Act, (PSTSA),
should be considered as registered
person and not otherwise.
Exemption/Reduction of
Withholding Agents from
deducting Sales Tax from
payments to unregistered
persons: Large Taxpayers
registered with FBR or assessed
under large taxpayer Unit should be

10.

11.

12.

13.

14.

exempted from deducting Sales Tax
from payments to unregistered
persons.
Input of Sales Tax should be
allowed fully and not for the
assets exclusively used In a
province: Input tax claim should be
allowed, on the basis of gross sales
tax paid in proportion of taxable
services provided. Province wise
segregation should not be done, and
inter-provinces tax payments should
also be allowed for input claim.
Common Sales Tax return filing
portal: This would save operational
cost of taxpayer as well as better
visibility for Federal and provincial tax
authorities.
Provincial Sales Tax on ‘Toll
Manufacturing’: Toll manufacturing
should be deleted from the list of
service.
Deduction of Sales Tax by banks
on remittance of Franchise
Services: This rule should be
deleted as it is the responsibility of
Franchisee/Franchisor to pay sales
tax on such services.
Labor and manpower service:
Sales Tax law should be amended to
harmonize the law with the other
provinces. Reimbursement is not
revenue for service provider in any
manner. It will also resolve the
disparity of cost of doing business in
Sindh and Punjab.

SNAPSHOT OF MEMBERS
SUCCESS STORIES
COMPOUND
ANNUAL GROWTH
RATE OF OICCI
LISTED COMPANIES
2009-2015
Result of the survey done
internally to measure the
compound growth in
turnover and profit over
the period 2009-2015 of 57
OICCI member companies
listed on the Pakistan
Stock Exchange.

r
Turnove
)
(in PKR
10.6%

Profit
ax
before T
(in US$)
14.7%

Profit
ax
before T
)
(in PKR
18.4%
Average PBT to
Turnover 9%

Newsletter

11
July 2016

OICCI SECURITY SURVEY JUNE 2016
More Overseas/Expat Visitors,

90%

including technical and
professional staff, came
to Pakistan during 2014,
2015
and 2016

reporting a reduction in
all security incidents

87%

responded that their staff
now feels more comfortable
in their everyday commute
to/from the workplace.

Security, law and
order continues to be
identified as one of
the top challenges
facing foreign
investors in Pakistan,
despite a quantum
improvement since a
country wide
operation was started
in 2013 by the law
enforcement agencies
to improve the
security environment a fact which is
universally accepted.
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Taking note of the significant interest
and requests from various
stakeholders for copies of the results of
the first OICCI security related survey
done in April 2015, amongst members,
the Managing Committee decided to
conduct another survey in June 2016
to gauge current perceptions of the
member companies on the
countrywide security situation. The
results of this second survey are, more
or less, an affirmation of the first survey
wherein respondents had accepted
that wide ranging improvements in
security, law and order situation across
the country, and especially in Karachi.
It was observed that 76% of the
respondents kept a record of all
security incidents in their organizations
with 90% reporting a reduction in such
incidents since 2013. 62%
respondents have upgraded their
internal security system over the last
year. A very important point coming out
of the survey was that 87%
respondents informed that their staff
now feels more comfortable in their
everyday commute to/from the
workplace.

Companies feel
more secure
doing business in
Islamabad, Karachi,
Lahore, Peshawar and the
rest of the country

The incidences of Board of Directors or
management meetings relating to
business/operations being held outside
Pakistan, which had gone up
considerably prior to 2013, due to
security concerns had reduced
significantly. Consequently members
reveal that more overseas/expat
visitors, including technical and
professional staff, are now coming to
Pakistan as compared to the period
around 2012-2013.
Whilst the above results should be
considered as appreciation by the
foreign investors of the various
initiatives of the government in tackling
the serious security, law and order
situation which had arisen in recent
years, the authorities should also be
aware that despite the improvement,
foreign investors have revealed that
security, law and order remains a key
issue for businesses in Pakistan and
therefore the authorities need to
maintain the pressure and scale up the
intensity of these actions, to ensure
that the above perception is sustained.

PHARMA BUREAU REPORT
The Pharmaceutical
Industry in Pakistan is
regulated under the
Drugs Act of 1976 by
virtue of which
Licensing, Registration
and Pricing of all drugs is
governed by the Federal
Government; earlier
through the Ministry of
Health (MOH) and
subsequently, since
2012, by the Drug
Regulatory Authority of
Pakistan (DRAP). Until
2001, regulatory
authorities in Pakistan,
had allowed some annual
inflationary price
adjustments, but this
practice has been
stopped completely and
the last, across the
board, price adjustment
was made in 2001.

The regulatory authority is very
much aware (and formally
conceded to this during the
2013 dialogue between the
industry and the regulatory
authority) that the viability of the
Pharma Industry is under
pressure on account of various
socio-economic factors,
including but not limited to: (i)
extraordinary devaluation of the
PKR since 2001 (from 58 to
over 100); (ii) regular upward
revision of the minimum
monthly legal wages; (iii)
increase in energy costs;
frequent interrupted supplies of
power & gas had forced the
Industry to invest heavily in
self-generation at very high
costs and (iv) increase in import
duties/withholding taxes on raw
materials as well as finished
goods.

The decline in exchange rates (PKR vs
US$) and the inflationary increase in local
operating costs over the last 15 years
has made many registered drugs
unviable for the industry to continue to
manufacture, or import, and sell in
Pakistan. A number of multinational
pharmaceutical companies have curtailed
their local operations and some have
moved out of the local market altogether
since 2001.

The Industry has been making
various efforts to secure a
transparent Drugs Pricing
Policy since 2001.
Unfortunately the policy, which
was notified in March 2015 did
not reflect the agreement
reached between the industry
and the government.
Negotiations with the
government continue in an

To counter the allegation that
the prices of international
brands in Pakistan are higher
than other countries, the
industry has proposed that
prices may be referenced to
other countries of similar socioeconomic conditions. The
rejection of this proposal of
referencing by the regulatory
authority is further evidence
that prices of medicines in
Pakistan are amongst the
lowest in the world.

effort to resolve all outstanding
issues. However, if the
Government and the regulatory
authority continue to adopt the
same approach, this could lead
to further curtailment of
operations by pharmaceutical
companies on the grounds of
commercial non-viability, with
economic consequences like
reduction in jobs, further
aggravating the already high
unemployment rate in the
country, besides loss in
revenue for the national
exchequer.
Taking into account the above
brief overview of the
pharmaceutical scene, it is
clear that by maintaining a
non-transparent and arbitrary
pricing mechanizing, the
regulatory authority have
ignored the commercial aspects
of the pharma industry
altogether, and consequently
the drastic medium to long term
impact on public health on
account an imminent
disappearance/shortage of
quality life-saving medicines.
The eventual exit of large scale
Multinational Pharma
companies from Pakistan will
impact patient rights as there
will be fewer innovative and
breakthrough technologies
coming to Pakistan, reduce
choices/options for patients and
will leave them at the mercy of
a smaller number of players
who may be prone to forming
local cartels which could
adversely impact a vibrant
competitive landscape denying
normal market dynamics in
determining affordable prices.
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EVENTS AT THE CHAMBER

Punjab Governor Malik M. Rafique Rajwana
visited OICCI on March 1, 2016 along with
Senator Saleem Zia. He was received by
President, Shahab Rizvi, Secretary General M
Abdul Aleem and MC members Kimihide
Ando, Aftab Husain and Zehra Naqvi

Haroon Akhtar, Special Assisatnt to the Prime
Minister on Revenue, accompanied by FBR
Member Tax Policy Rehmatullah Wazeer, Chief
Commissioner LTU Karachi Syed Ayaz
Mahmood and Shaikh Rasheed Chief Collector
visited the OICCI on March 25, 2016 to discuss
with the members the OICCI Taxation
Proposals 2016-17 submitted to the FBR. Mr
Haroon Akhtar also informed the participants
about the achievements since the present
government took over in 2013

Director General Rangers Sindh, Major
General Bilal Akbar visited the OICCI on May
3, 2016 to share an update with the members
on the prevailing law and order situation,
including actions taken/being taken by the
Rangers, Sindh along with other law
enforcement agencies to further improve the
security situation in the Province, especially
Karachi
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Dr. Miftah Ismail, Special Assistant to the
Prime Minister/Chairman, BOI, along with Mr.
Azhar Ali Choudhry, Secretary, BOI, visited the
OICCI for an interactive session with members
on June 20, 2016

Dr. Ayesha Ghous-Pasha, the Finance
Minister, Punjab, visited the OICCI for an
interactive session with members on May 20,
2016. She was accompanied by Mr. Muzaffar
Miraj Khawaja, Chairman Punjab Board of
Investment & Trade (PBIT) and Dr. Raheal
Ahmad Siddiqui, Chairperson, Punjab
Revenue Authority. The discussions centered
around the OICCI Taxation Proposals 2016-17
submitted to the Provincial Government of
Punjab, investment opportunities in Pakistan
and actions being taken by the Punjab
government to facilitate investors

Late Mr. Tashfeen Khalid Niaz, Chairman and
Mushtaque Kazimi, Advisor on Taxes, Sindh
Revenue Board (SRB) visited the OICCI for an
interactive session with members on May 2,
2016, to discuss OICCI’s Taxation Proposals
2016-17 for Sindh

The new Ambassador of the Kingdom of
Netherlands, Ms. Jeannette Seppen,
accompanied by the First Secretary – Political
department Ms. Nanna Stolze, visited the
OICCI on March 22, 2016, and discussed
matters related to the enhancement of
Netherlands-Pakistan trade and business
relations

Mr. Zafar Mahmood, Chairman, WAPDA visited
the OICCI for an interactive session with the
members on February 8, 2016, during which
he shared with members WAPDA future plans
for generation of hydel energy and the
situation regarding availability of water for
agriculture, industrial and municipal uses in
future

Ms. Vadiyya Khalil, Chairperson,
Competition Commission of Pakistan (CCP)
and other senior members CCP, visited
OICCI on Jan 14, 2016 as part of their
ongoing Advocacy initiative so as to inform
members about various aspects of the work
being done by the CCP to ensure proper
implementation of the Competition Act,
2010, including their endeavor to maintain
fair and transparent competition in the
market, and support for the sanctity of the
rights of brand and patent owners

Mr. Kimihide Ando, MC Member and Former
President OICCI shared the highlights of the
OICCI Business Confidence Index Survey
Wave 12 with Mr Shahid Khaqan Abbasi –
Minister of Petroleum and Natural Resources
on May 25, 2016

The US Consul General in Karachi, Brian
Heath, accompanied by Richard Rasmussen,
Economic officer and Fahd Zaidi, Economic
Specialist visited the OICCI on March 2, 2016.
The US team was welcomed by the OICCI
President Shahab Rizvi, CE/Secretary General
M. Abdul Aleem and Pharma Bureau Executive
Director, Ayesha T. Haq

Consul Mary Pellegrini, US Consulate General
in Karachi, and OICCI CE/Secretary General, M.
Abdul Aleem, signed an agreement for a fast
track visa interview scheduling facility for
Business Visas for employees of OICCI
member companies. The US Consulate was
already giving the facilities mentioned in the
agreement to OICCI members as per a verbal
understanding since October 2014, which has
now been formalized

Dr. Ishrat Husain, Dean of the Institute of
Business Administration (IBA) and M. Abdul
Aleem signing the MOU between OICCI and
IBA on Friday, March 4, 2016, to promote
scholarly collaboration, and support for
educational and professional activities
amongst faculty, practitioners and experts of
both the organizations. The areas of
cooperation would include, research, survey
and capacity building activities

A business and trade delegation from China
comprising of government officials involved in
commerce and investment promotion
activities, and senior representatives of
Chinese companies, visited OICCI on June 29,
2016. The delegation included by Sul tan Tayir,
Director, Department of Commerce of Kezilsu
Kyrgiz autonomous prefecture, Phardin
Abudkader, President, Sina Corporation,
Xiuzhong Gao, Hebei Weilang Import and
Export Group Co. Limited and representatives
from Zonergy Company Limited

Larita Bolden, who recently assumed the
position of the United States Department of
Treasury’s Financial Attaché in the US
Embassy in Islamabad, came to the OICCI on
June 15, 2016, for a courtesy call and to meet
the CE/Secretary General, M. Abdul Aleem

The OICCI CSR networking event was
organized on April 13, 2016 at the Chamber to
showcase members CSR activities related to
Climate Change and increase the engagement
between OICCI members and stakeholders in
the social sector

17 Members of the 104th National Management
Course (NMC) of the National Management
College, Lahore, for Senior Government
Officers, led by M Ismail Qureshi – Rector,
National School of Public Policy visited the
OICCI on 9 March, 2016. This annual visit by the
NMC Course members provides an opportunity
for a good interaction between the members of
senior government bureaucracy and foreign
investors on overall business and economic
climate of the country

Muhammad Khalid Siddiq, Director General,
Pakistan Standards and Quality Control
Authority (PSQCA) visited OICCI on May 26,
2016 for an interactive session with members

A Security related workshop on Emergency
Response & Business Continuity Management
was conducted on May 17, 2016 at the OICCI
with over 30 participants. The facilitators for
the workshop were Brig. (Retd) Muhammad
Farooq Shaukat, a member of the OICCI
Security, Law & Order subcommittee, Country
Head of Security, Standard Chartered Bank
Pakistan, and Mr. Wahab Ahmed Qureshi,
Country Head of Business Continuity
Management, Standard Chartered Bank
Pakistan. M Abdul Aleem, Secretary
General/CE, OICCI welcomed all participants
and stressed upon the need for continuing
professional education
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OICCI IN THE PRESS
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ECONOMIC INDICATORS
Trade in Goods & Services

Exports

Imports

FDI Trend & GDP Growth

FDI

Real GDP Growth
4.7%
4.2%

4.0%

3.8%

$992.9 million

$1281.1 million

2011-12

2012-13

2013-14

2014-15

2015-16

Source: State Bank of Pakistan / Economic Survey of Pakistan

$19.9 billion
2015-16

$116.3 million

$18.7 billion
2014-15

$103.5 million

$15.8 billion
2013-14

$130.9 million

$13.9 billion
2012-13

$164.2 million

$13.2 billion
2011-12

$172.3 million

Countries contributing the most FDI to Pakistan

Inward Remittances

China

Norway

UAE

Hong Kong

Italy

Others

Source: State Bank of Pakistan

Source: State Bank of Pakistan

2013-14

2014-15

2015-16

Source: State Bank of Pakistan

Foreign Exchange Reserves ($ Billion)
15.28
11.02
14.14
18.70
23.08

Power

Oil & Gas
Communications
Explorations

Beverages

Chemicals

$127.2 million

$64.6 million

$65.9 million

$195.2 million

2.9%

4.5%

7.4%

$566.6 million

8.6%

11.0%

2012-13

$261.6 million

Sectors attracting the most FDI in Pakistan

CPI General

2011-12

$1698.6 million

$48.3 billion

2015-16

$1456.5 million

2014-15

$27.5 billion

$50.1 billion

$30.0 billion

$49.7 billion

2013-14

$820.6 million

2012-13

Source: State Bank of Pakistan

$593.9 million

2011-12

$30.4 billion

$48.4 billion

$31.5 billion

$29.7 billion

$48.7 billion

3.7%

Others

Source: State Bank of Pakistan

Year
29-June-2012
28-June-2013
30-June-2014
30-June-2015
30-June-2016

Average Exchange Rates - USD
94.72
99.21
98.90
101.88
104.85

Source: State Bank of Pakistan
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OICCI BUILDING AVAILABLE FOR RENT
The first floor in the OICCI Building
measuring approximately 13,200 square
feet, is available for rent. Located on Talpur
Road, adjacent to I. I. Chundrigar Road, the
85 year old heritage structure stands
proudly at the center of Karachi’s business
hub and at walking distance from the State
Bank of Pakistan as well as the Head
Offices of many leading organization and
financial institutions in the country. The
overall environment and facilities available
at the premises are as per the standards of
health and safety conditions necessary for
a productive working atmosphere. The
building has wide spacious rooms, high
roofs, elegant wood work, and wooden
doors. Car parking facility for 25-30 cars
will be included in the tenancy agreement.

FACILITIES AVAILABLE FOR MEMBERS
Members may utilize the Main Council Hall
which can accommodate 75-80 persons and
board room (10-15 persons), which can be
used for holding AGMs, EGMs, Conferences,
Seminars, Corporate Training Sessions, and
Workshops etc. Members can also utilize the
state-of-the-art Video Conferencing and
Multimedia facilities available at the chamber
at reasonable rates.

OVERSEAS INVESTORS CHAMBER OF COMMERCE & INDUSTRY (OICCI)
Chamber of Commerce Building, Talpur Road, P.O. Box 4833, Karachi 74000, Pakistan
Phone : +92 (21) 32410814
Fax
: +92 (21) 32427315
Email : info@oicci.org
Website : www.oicci.org
Twitter : @oicci_pakistan

Mr. Agha Ashraf
Assistant Manager Corporate Affairs

021 – 32410814-5 Ext 19
agha.ashraf@oicci.org

Ms. Sakina Chakera
Senior Research Officer

021 – 32410814-5 Ext 13
schakera@oicci.org
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021 – 32410814-5 Ext 14
waqar.arif@oicci.org

Mr. Dodo Raja
Finance Manager

021 – 32410814-5 Ext 16
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Mr. Muhammad Sohail Ahmed
Administrative Assistant
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If you have a specific matter to discuss, you may direct your queries and feedback to the relevant department.

