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Despite general perception of growth in turnover and profitability, 
as suggested by recent corporate results, business sentiment dipped 
by 9 per cent over the past six months due to growing concerns 
related to energy shortages, worsening security and inflation. 

This was revealed in the 6th wave of Business Confidence Index 
(BCI) Survey undertaken by the Overseas Investors Chamber Of 
Commerce and Industry (OICCI) between June and August 2012. The 
survey is largely attitudinal and carried out bi-annually to evaluate 
business sentiment.

Continued on page no. 4

  BCI Chart

Survey on Security and new Capital Investment
A survey on Security and new Capital Investment recently 
conducted among OICCI members revealed that more than 60% of 
the respondents were visited by foreigners from their corporate or 
regional offices in 2011. It also revealed that respondent member 
companies invested $1 billion in fiscal year 2011.

Continued on page no. 8

Business confidence in negative territory
The Confidence Index is the net of positive and negative responses 
(Wave 6: Negative Response 47% - Positive Response 13% = -34%, Remaining 40% were 
neutral)

OICCI Highlights 1________________________
President’s Message 2________________________
Secretary General’s Message 3________________________
Managing Committee Members 2012 4________________________
Business Confidence Index Survey 4________________________
Survey on Security and new 6
Capital Investment________________________
Security Best Practices and Effective 7
Use of Physical and Electronic Systems________________________
Geographical Cluster Program 7________________________
Strict Enforcement of IPR needed 8
for growth of business & 
Foreign Direct Investment________________________
Interactions and discussions on 8
National Budget 2012-13________________________
OICCI Networking Session with 9
Corporate Managers________________________
OICCI Congratulates Best Corporate 9
Reports Award Winners________________________
OICCI in the Press 10________________________
Economic and Trade indicators  11________________________
Events at the Chamber  12

-35

-30

-25

-20

-15

-10

-5

0

5
6

-27 -26 -24 -25

-34

W6
(Aug'12)

W5
(Dec'11)

W4
(Feb'11)

W3
(Dec'10)

W2
(Jun'10)

W1
(Apr'10)



Overseas Investors Chamber of Commerce and Industry

President’s Message
Dear Readers, Welcome to the 2nd issue of the OICCI Newsletter 
for 2012.

As all OICCI members are already aware, Humayun Bashir, 
who ably steered the Chamber as President since February 
2012, resigned following his relocation to Dubai to take a 
regional position with IBM Dubai. We would like to record our 
appreciation for his successful stewardship of the Chamber 
and thank him for the efforts put in during his long association 
with the OICCI as a member of the Managing Committee, as 
Vice President and, finally, as President. On behalf of all the 
members of the Chamber, we wish Humayun and his family 
happiness and success in his new assignment. 

It was a matter of immense gratification that the members of 
the Managing Committee of the OICCI reposed their confidence 
in me to lead the Chamber as President for the remaining 
2012 term. I would like to reassure all our stakeholders that 
the OICCI, under my leadership and the Managing Committee, 
will continue to strive for excellence and transparency in all 
walks of corporate and business affairs in the broader interest 
of the business community of Pakistan. The Chamber will also 
continue to act as a catalyst in promoting FDI in the country by 
sharing success stories of foreign investors in Pakistan.

It would at this point be appropriate to congratulate
Mr. Kimihide Ando on being elected Vice President, OICCI and 
look forward to his support in furthering the progress and 
agenda of the Chamber.  

A couple of other changes have also taken place in the Managing 
Committee since the publication of the last Newsletter. Sarim 
Shaikh and Mohammad Zubair who were elected as members 

of the Managing Committee have resigned, the former due 
to change of his employer and the latter due to change in 
responsibilities. We would like to record our thanks for the 
efforts put in by both Sarim and Zubair as MC members and as 
Chairman of the Taxation and Financial Services Subcommittee 
and Chairman for the Energy Subcommittee, respectively. 
On behalf of all the members of the Chamber, we wish them 
continuing success in their new roles. 

The Chamber’s role in projecting Pakistan as an investor-
friendly destination is an integral part of our commitment 
and contribution to the country. In keeping with its role as 
an ambassador for business in Pakistan, our Chamber is 
actively engaged in hosting both foreign trade and economic 
delegations and foreign missions. This year, a number of 
delegations, including the UKTI Inward Investment Team 
and World Bank Economic Team, visited OICCI to discuss the 
potential avenues for investment and possibilities to co-host an 
economic and advocacy conference. We are extremely excited 
about the prospect of these initiatives and hope to bring them 
to fruition before the end of this committee year.

The OICCI has actively represented and worked to promote 
new and existing overseas investment in Pakistan for over 150 
years. By leveraging its members’ world-class expertise it has 
benefitted both the investor and Pakistan. With that, I shall 
conclude by referring to a few numerical facts to give you a 
sense of the impact the OICCI members have on the economy of 
Pakistan. In a recent survey of OICCI members, it was revealed 
that just 92 of the total 189 members paid taxes of over Rs. 
395 billion in 2011, with total assets in Pakistan of over Rs. 4.4 
trillion. Further whilst FDI into the country fell dramatically in 
2011, as reported officially by the Government of Pakistan, 
86 OICCI member companies invested approximately US$ 1 
billion in 2011, out of their retained earnings. The Chamber 
firmly believes that this amount can be substantially increased 
if pending issues of governance, weak policy implementation, 
energy crisis and the deteriorating law and order situation are 
effectively resolved. OICCI will continue to push for greater 
political will to address these issues and recommend sound and 
effective policies so that a conducive environment is created 
that fosters investment, development and socio-economic 
progress.
 
In the coming weeks the Chamber will prioritise its agenda for 
improvement in IPR enforcement, removing bottlenecks and 
anomalies in fiscal and trade policies, networking amongst 
members and enhancing security of life and property of its’ 
members.  

I look forward to your active input and participation for 
improving the effectiveness of and enhancing the profile of 
OICCI as a partner in the economic development and prosperity 
of Pakistan.

Regards,

Asif Jooma 
President
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Secretary General’s Message 
I would like to start by extending a warm felicitation to Asif 
Jooma in his new role as OICCI President and look forward to 
continuing to work with him to further enhance the image of 
the Chamber. 

Congratulations to Kimihide Ando also on taking over as OICCI 
Vice President. This is perhaps for the first time that a foreigner 
from Asia has been elected to this pivotal office. 

The changes in the managing committee since the last 
newsletter have already been mentioned in the message by 
the President and the revised composition of the full managing 
committee is separately included in this newsletter. 

During the past six months the Chamber has played a very pro-
active role in taking up issues of interest to foreign investors 
with the authorities and other stakeholders. I am mentioning 
some of these activities below.

The sixth wave of the Business Confidence Index (BCI) was 
conducted during June-August 2012 and the results were 
released to the members, media, government bodies and other 
important stakeholders in September 2012. Despite media and 
other reports of growth in turnover and profitability, business 
sentiment dipped by nine per cent over the past six months due 
to growing concerns related to energy shortages, worsening 
security and inflation. Details of the survey are given elsewhere 
in this newsletter.

Throughout the year the six OICCI subcommittees have 
been very active and contributed towards strengthening 
OICCI image and objectives. Major events conducted by the 
subcommittees included a high level Intellectual Property 
Rights and Counterfeiting seminar for Law Enforcement 
Agencies in September 2012 where the key note speaker 
was Scott Davis of Pfizer Inc. Security and law and Order 
issues continued to attract serious attention of our members 
for which the Chamber,  with assistance from Sindh Rangers, 
conducted regular  area focused, geographical cluster, security 
improvement meetings besides conducting training on “Best 
security practices”. Similarly the Chamber took prompt action 
to highlight and resolve anomalies in the Finance Bill 2012-
13. The engagement with the tax authorities is still continuing 
to ensure fair treatment to remaining issues of our members 
especially in the oil marketing and chemicals sectors. The 
energy subcommittee developed two additional papers on 
the subject “of “Transforming the Power Sector” and “Energy 
shortages leading to fast tracking of LNG Import”.  OICCI would 
soon be presenting these position papers to senior Government 
functionaries. 

As you know the Foreign Direct Investment (FDI) during 2011-
12 at $ 800 was the lowest in the recent history of the country. 
However, we believe this does not fairly reflect the potential 
of Pakistan. Based on a very quick survey in May 2012, OICCI 
was able to re-assure the relevant stakeholders, including the 
media,  that indirect FDI, in the form of investment out of retained 
profits by our members  during 2011-12, was approximately US$ 
1 billion. Similarly, we also shared with our members the results 
of an in house study that the 55 listed companies who are also 
OICCI members had reported a growth of 20% in turnover and 

36% in profit before tax in 2011 reflecting positive performance 
by existing foreign investors in Pakistan. As mentioned in the 
President’s message also, total taxes paid by these companies 
in 2011 amounted to Rs. 395 billion which is approximately 
20% of the total tax collections done by the Federal Board of 
Revenue (FBR) in the fiscal year 2011-12. This brings me to a 
point of serious concern to our members. My reference is to the 
recent media announcements of a proposed tax amnesty for 
tax evaders. The Chamber’s position on this matter has been 
consistent and unequivocal; all types of incomes should be 
declared and taxed on a uniform basis. It is unjustifiable to treat 
the honest tax payers harshly and to shower the tax evaders 
with regular amnesty schemes. As you are already aware your  
has taken up this matter strongly with the authorities and we 
shall continue to persuade authorities for rapid documentation 
of the economy, broadening the tax base and encouragement 
to honest tax payers so as to raise the tax to GDP ratio fast 
enough to match the growing economic needs of the country.

We are quite conscious of the OICCI’s role in facilitating inflow 
of right level of FDI in Pakistan. We do this by availing all 
opportunities to present the factual and balanced perception of 
the country and its operating environment, by sharing success 
stories of our members, and by assisting in prompt resolution 
of undue bottlenecks to investment. Our research profile is 
also focused on giving purposeful information to all the key 
stakeholders especially the Government of Pakistan. We 
believe in Pakistan and will continue to make our constructive 
contribution in the development of the country. 
   
I would like to conclude by requesting all members to 
fully participate in the activities of the Chamber since your 
participation is the key to the Chamber achieving even better 
results for the benefit of the members. 

Yours truly 

M. Abdul Aleem
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Overseas Investors Chamber of Commerce and Industry

Managing Committee Members 2012 
(as of October 2012)

*Elected in October 2012

Mr. Asif Jooma
*President 

Mr. Kimihide Ando
*Vice President

M. Abdul Aleem
CE / Secretary General

Mr. Asad S. Jafar
Mr. Irfan Siddiqui
Mr. M. Asif Saad
Ms. Zehra Naqvi
Mr. Atif Bajwa
Mr. Parvez Ghias
Mr. David Boner
Mr. John Seward

Business Confidence Index Survey 
(continued from front page)

Compared to the 5th wave BCI survey, recent results show a 
further decline in the negative perception from 25 to 34 per 
cent. The sharp drop in business confidence is led mainly by 
poor sentiments of the retail sector where the BCI score went 
down from negative 29 to negative 48 per cent and of the 
manufacturing sector which also declined significantly from 
negative 23 to negative 37 per cent. This decline was partially 
offset by the relatively positive outlook of the service sector 
where BCI improved by 7 per cent from negative 24 to negative 
17 per cent.  

Apart from increase in negativity, the 6th wave also records a 
shift in opinion of respondents from positive to neutral zone, 
reflected in the decline of the overall business confidence score. 
Interpreting the feedback, it appears that business people have 
now lowered their expectations from the authorities.

Main Factors for Low Business Confidence in 
the 6th BCI survey

5 new members 
joined OICCI in 2012 

is the amount of 
Total Assets owned 
by 92 OICCI member 
companies
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The survey reveals sentiments of respondents on various 
aspects related to business operations in Pakistan and their 
views on macroeconomic matters. Some of the highlights are 
given below: 

• In the past six months, energy crisis/ load shedding 
has been cited as the main factor causing restlessness 
among the business community, followed by continuing 
deterioration in the law & order situation, high inflation, 
governance issues and high cost of doing business. 

• The above factors have resulted in a decline in expectations 
of business expansion from 34 per cent in November 2011 
to 19 per cent in August 2012. However, in respect of plans 
for the next six months, 16 per cent of respondents expect 
to expand business and have a positive outlook in respect of 
increase in sales, profits and return on investment. 

• The service sector has the highest positive outlook at 33 
per cent for business expansion, within which finance is 
the most optimistic sub-sector. In the manufacturing sub-
sectors, the auto industry is the most optimistic. 

• A notable feature of the survey is that the perception 
on government policies has improved by 12 per cent as 
compared to the previous survey

• Challenges for the next six months in order of criticality 
are load shedding (39 per cent) high inflation (26 per 
cent), followed by security issues (23 per cent) and poor 
government policies (18 per cent).  

• The business community is of the opinion that overall global 
economic situation improved in the current survey period. 
However, this does not seem to be reflected in the response 
with respect to business situation in Pakistan, where the BCI 
shows further negativity, both in the respondents’ specific 
industry as well as their own organization. 

• Although the latest survey shows a decline in the number 
of respondents with positive outlook for the economy, 
there is significant variation in the opinion pattern between 
various cities. The reduction in positive outlook and increase 
in negativity is much more pronounced in Peshawar and 
Quetta, followed by Islamabad/Rawalpindi and Faisalabad, 
as compared to the declining sentiments in Karachi, Lahore 
and Multan.   

• According to the survey, leading challenges for business 
entities during the last six months were load shedding/
energy crisis (35 per cent), followed by corruption (24 per 
cent) and increase in inflation (20 per cent). 

• Decline has been noted in capital investment plans for 
the next six months, which has fallen from 69 per cent in 
the previous survey to 55 per cent in the current survey. 
The respondents have also indicated no plan to increase 

employment levels in their business during next six months.  

• Upon being queried more specifically, approximately 10 
per cent of respondents have indicated planned capital 
expenditure for capacity and/or productivity expansion. 
A small percentage of this capital expenditure is being 
considered for new facility, renovation and improvement in 
quality.  

• The biggest factor impacting business in next six months 
is expected to be inflation. This is followed by fuel prices, 
uncertain security environment, government policies and 
rupee devaluation.

• A majority of all business sector entities consider that Most 
Favoured Nation (MFN) status to India and liberal Afghan 
Transit Trade (ATT) will have an adverse effect on business. A 
very high proportion of retail business entities (48 per cent) 
consider MFN status to India will have a negative impact on 
their business. Only 7 per cent of the respondents consider 
that MFN status to India will result in a positive impact on 
business.

• Volatile law and order situation has been cited as the main 
reason for fast-declining local and foreign direct investment 
(FDI) in Pakistan. Ineffective governance, energy shortage 
and overall cost of doing business have been given as other 
key reasons.

• Overall, business entities of Karachi followed by Islamabad 
and Lahore are the main victims of law and order issues. 
These include street crimes, extortion, kidnapping for 
ransom, threats and expatriate security.

• 60 to 67 per cent of respondents consider federal budget 
2012 -13 did not have any positive impact on their business 
or the overall economy, whereas only 6 per cent feel there 
was a positive impact. One third of the respondents believe 
the 2012-13 Budget to have a negative impact on their 
business and the overall economy.     

• Strong opposition has been expressed by majority of 
business sector entities about stamp duty being demanded 
in recent months on various procurement instruments, the 
levy of Sindh development and maintenance infrastructure 
cess, gradual devaluation of rupee and increasing level of 
extortion money demanded from the business entities. 

The BCI is the only survey in Pakistan, conducted exclusively 
by OICCI, which measures business sentiment at equal time 
intervals and provides a valuable gauge for policy makers as 
well as all stakeholders in the country’s economy.
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Overseas Investors Chamber of Commerce and Industry

Survey on Security and new 
Capital Investment
(continued from front page)

Overall 64% respondents stated that less than 10 visitors 
postponed their visits due to security reasons in 2011. 
Regarding the query on the Board of Directors/Management 
meetings being held abroad for security reasons, 42% 
respondents mentioned that less than 5 such meetings were 
held outside Pakistan, while 33% indicated that none of their 
meeting were held abroad due to security reasons in 2011. On 
both counts there was a significant improvement as compared 
to 2010. 

Typical duration of stay in Pakistan

Total respondents: 44

Members were also requested to indicate the amount of new 
investment made for expansion of operations / facilities in 
fiscal year 2010 and 2011. 86 people responded to this and 
indicated an amount of approximately USD 1 billion in new 
capital investment in 2011, which was about 30% less than 
the investments made in 2010. Nevertheless it is to be noted 
that the investment amount in 2011 which was mainly out of 
retained profits was more than the FDI reported by the State 
Bank of Pakistan (SBP).

OICCI has communicated to SBP as well as the Ministry of 
Finance that in addition to direct inflow of cash, investments 
out of retained profits, which otherwise would have been 
remitted out as dividends, should also be counted as FDI. The 
paid-up capital and reserves of the 86 respondent companies 
in fiscal year 2011 amounted to PKR 476 billion. During the 
same period, collective turnover of these companies amounted 
to PKR 2,391 billion. Taxes paid by these companies were over 
PKR 390 billion.

Which cities did they visit during their stay in 
Pakistan

Total respondents: 93

The OICCI is of the view that although the survey did not quite 
back-up the strong perception of deteriorating law and order in 
the country, the fear of insecurity still remains and it needs to be 
addressed. The reason for such a negative perception in respect 
of security issues is the lack of effort by the government to 
take concrete measures to address the security related issues. 
The Management of multinational companies attach great 
importance to a stable social and political environment as their 
operations and investment plans can be seriously impacted 
if their parents do not approve of the working conditions in 
a particular country. The government needs to address this 
important issue especially from business perspective.

Disclaimer: The figures and charts given above are based on the responses to 
OICCI survey on Security and new Capital Investment conducted among OICCI 
members only.

Higher foreign visitors 
in 2011 as compared to 

2010 according to a survey 
conducted by OICCI 

USD 1 billion is the amount 
of new capital investment made by 86 

OICCI members in 2011 

Less than 7 days 

7 to 15 days 

Over one month 

86%

5%
9%
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Security Best Practices and 
Effective Use of Physical and 
Electronic Systems

A training and awareness session on “Security Best Practices 
and Effective use of Physical and Electronic Systems” was 
organized for the OICCI members on August 28, 2012 at Telenor 
office in Islamabad.

The objective of this training was to educate OICCI members 
on the current security situation, the security challenges, and 
the envisaged forms of terrorist threats and on effective use of 

security gadgets to help improve on-site security. The members 
were further briefed on security measures, which may help to 
ensure business continuity in the wake of law enforcement 
agencies (LEAs) failure. 

The session was attended by 41 security managers of OICCI 
member companies. Col. Masood Siddiq, a member of the 
security, law and order subcommittee, was the facilitator for 
the session.  

OICCI would like to thank the Telenor security team for their 
support and contribution to this event. We shall continue to 
hold such trainings for our members and extend maximum 
support to them to facilitate smooth business operations.  

Geographical Cluster Program
The Security, Law and Order Subcommittee launched the 
Geographical Cluster Program for the Karachi based members 
in August 2012. The aim of this initiative was to make a 
geographical divide of Karachi into several clusters to improve 
the security through enhanced coordination with Law 
Enforcement Agencies (LEAs) based in their respective areas 
and fellow members of the cluster.

Currently OICCI has the support of Rangers Sindh for the Cluster 
Program and necessary actions are being taken to dovetail the 
Sindh Police.

The following 7 clusters were formed: 

1. Port Qasim
2. S.I.T.E.
3. West Wharf
4. I. I. Chundrigar Road
5. Clifton/D.H.A./Civil Lines
6. Korangi
7. Shahrah-e-Faisal

One meeting of each of the 7 clusters was held at the Chamber 
during the initial phase of the Program. Due to lack of 
participation of the members in some of the Cluster meetings, 
the desired results from the Program could not be fully realized. 
The Subcommittee has therefore decided to restructure the 
Cluster Program. The revised mandate will be as follows.

A team from within the Law & Order Subcommittee has been 
formed, which will meet Rangers Wing Commanders of each 
of the 7 Clusters and build up coordination with their team. 
Subsequently, OICCI membership will be given contact details 
of this team. Members may then approach this team for their 
security issues, which, depending on their nature, will be taken 
up with the Rangers and other LEAs by the OICCI team.

The Chamber shall keep the members apprised on any progress 
that is made with regards to the Cluster Program. 

For further information on the Cluster Program,
kindly contact Ahsan Zuberi, Communication Officer,
OICCI at ahsan.zuberi@oicci.org or 021 32410814 (Ext: 22)

Participants at the training session are being given a presentation
on the subject

 Group photo of the Participants at the training 
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Strict Enforcement of IPR needed 
for growth of business & Foreign 
Direct Investment (FDI)

Intellectual Property Rights Seminar with 
Judges of the Sindh High Court 

In order to address issues on Intellectual Proper Rights (IPR) 
and its adverse effects, the Overseas Investors Chamber Of 
Commerce & Industry (OICCI), in collaboration with the Sindh 
Judicial Academy (SJA) organized a seminar on the subject of 
IPR for the Sindh High Court Judges, District and Session Judges, 
as well as Additional District and Session Judges on April 02, 
2012. Honorable Chief Justice of the Sindh High Court, Justice 
Mushir Alam, was the Chief Guest on this occasion. 

Estimated revenue loss to the national exchequer due to IPR 
infringement and sale of counterfeit products was PKR 21 billion, 
as per a survey conducted in 2008 – these losses may have 
increased since then. Apart from financial losses, sub-standard 
counterfeited products, in the food and pharmaceutical sector, 
can be extremely hazardous and lethal for all consumers, 
especially for medical patients. 
CJ, Justice Mushir Alam, in his address, presented a 
comprehensive legal position of IPR in Pakistan and how it 
is affected by international commitments. CJ assured his full 
support to OICCI in promoting proactive protection of IPR in 
Pakistan. He emphasized that such seminars will help raise 
awareness and importance of IPR in the country. He said that 
there is need to help people realize the consequences of IPR 
violations which cause great damage to goodwill, reputation 
and credibility of the country and ultimately affect new 
investment opportunities in the country. The Chief Justice 
said that the judiciary is fully aware that punishments for IPR 
infringements need to be reviewed, made stricter and should 
be commensurate with the damage such acts cause to the 
community and the country. 

Mr. Humayun Bashir, then President, OICCI, speaking on the 
subject said that effective enforcement of IPR has always been 
a fundamental part on OICCI’s agenda and the Chamber has 
actively lobbied for creating awareness and promoting an IPR 
friendly environment in the country. He urged the government 
to pass the Intellectual Property Organization of Pakistan (IPOP) 
Ordinance 2011 on priority, strengthen the IPOP Policy Board 
by giving representation to private sector bodies and create a 
system to improve enhanced awareness and strict enforcement 
of IPR laws with adequate penalties for delinquents.

Justice Saleem Akhtar, Director General, SJA appreciated OICCI 
“for showing their keen interest in sensitizing such an important 
issue of intellectual property to all tiers of the Judiciary, by using 
the platform of SJA”. This subject is an ever evolving one and 
needs continuous sensitization, awareness, teaching, training 
and research in order to fulfill the basic need and appetite of all 
the stake holders.
Mr. Hasan Irfan khan, an eminent Lawyer, and an expert on IPR 
matters, gave an exhaustive presentation on the legal aspect 
of IPR in Pakistan and presented many practical examples of 
IPR infringements in several sectors of trade and industry 
in the country. Hasan Irfan Khan emphasized for an urgent 
need to beef up the existing laws and recommended harsher 
punishment for those found to be indulging in the abuse of 
trademarks, copyrights and other IP infringement. He also 
drew attention of the judges present in the seminar about the 
social cost of IPR violations to consumers, especially in case of 
medicine and health care products besides inflicting financial 
loss to the national exchequer.

Interactions and discussions on 
National Budget 2012-13
The Minister for Finance Dr. Abdul Hafeez Sheikh visited the 
Chamber along with his team including Chairman, Federal 
Board of Revenue (FBR), Secretary, Ministry of Finance and 
Member Inland Revenue, FBR. The Minister shared the current 
economic challenges faced by his team and discussed ways for 
implementing national economic reforms and broadening the 
tax base. The Minister welcomed the OICCI Taxation Proposals 
and ensured due consideration on members’ concern. 

In order to review the National Budget, the OICCI Taxation 
& Financial Services and Trade & Industry Sub committees 
arranged an interactive session with Mr. Shabbar Zaidi, Partner, 
A.F. Ferguson & Co., a senior tax professional and member of the 
Government Tax Reforms Commission. After his presentation 
on various aspects of the Budget, Mr. Zaidi answered members’ 
questions, and gave guidelines to OICCI on how to address the 
issues arising from the Budget. 

The Finance Bill 2012 – 13 included 18 proposals out of 
the total 64 recommendation made by the OICCI. 4 out of 
eight recommendations relating to the FMCG sector were 
accepted. The second highest rate of acceptance was in 
the Pharmaceutical sector, which also received a few other 
incentives. The major Oil & Gas sector issues, like the minimum 
tax on turnover remained unaddressed and OICCI is pursuing 
this matter with the relevant authorities.

OICCI budget recommendations 
were accepted by FBR18

is the amount paid in 
Government Levies by 92 OICCI 
members 

PKR 
395 

billion
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OICCI Networking Session with 
Corporate Managers
OICCI organized a networking session for Corporate and 
Communication Managers on September 27, 2012. 19 
participants from 13 different member companies attended the 
session. The objectives of this event were to enable a one-one 
interaction between Corporate Heads of member companies, 
strengthen their communication with OICCI and discuss a way 
forward on how to promote CSR activities from the Chamber’s 
platform.

Asif Saad, member of OICCI Managing Committee and Chairman, 
Communication and Public Relations Subcommittee gave a brief 
introduction of OICCI and its activities. Thereafter, M. Abdul 
Aleem, CE/Secretary General discussed ways to promote OICCI 
in the press and upcoming activities on CSR. The participants 
were then invited to introduce themselves and share ideas.

Participants acknowledged OICCI as a great platform to take 
up issues of all foreign investors with concerned government 
authorities as its consolidated strength could be used to get 
matters resolved fairly quickly. Members suggested that OICCI 
should share a list of contact details of participants present 
to form a networking group which could execute OICCI CSR 
activities. A participant, who was part of the CSR Subcommittee 
in the previous years, shared that CSR activities did not 
materialize as planned. A group of participants should meet to 
discuss a way forward.

Secretary General, shared activities done by OICCI in order to 
address the deteriorating law and order situation in the country, 
taxation issues and the declining FDI. Members appreciated the 
efforts being made by the Chamber and showed keen interest 
to participate in such forums in the future.

OICCI Congratulates Best 
Corporate Reports Award 
Winners
The Best Corporate and Sustainability Report (BCR) Awards 
ceremony organised by Institute of Chartered Accountants 
of Pakistan (ICAP) and Institute of Cost and Management 
Accountants of Pakistan (ICMAP) was held on Monday October 
08, 2012 at the Marriott hotel, Karachi.  

Following OICCI member companies were given awards and 
certificates in their respective sectors for the best corporate 
report award 2011: 

Chemical & Fertiliser 
Abbott Laboratories (Pakistan) Limited 
ICI Pakistan Limited 
Engro Polymer & Chemicals Limited 

Engineering 
Siemens Pakistan Engineering Company Limited 
Pakistan Cables Limited 

Fuel & Energy 
Pakistan Petroleum Limited 
Attock Petroleum Limited 

Banks 
MCB Bank Limited 
Meezan Bank Limited 

Food & Consumer Products 
Rafhan Maize Products Co. Limited 
Unilever Pakistan Limited 

Sustainability Awards and Certificates for the year 
2011 received by the following companies: 
ICI Pakistan Limited
Engro Corporation Limited 
Attock Refinery Limited

The joint committee of the Institute of Chartered Accountants 
of Pakistan (ICAP) and the Institute of Cost and Management 
Accountants of Pakistan (ICMAP) has been organising the 
BCR event for the last 12 years. The objective of the award 
is to encourage and give recognition to excellence in annual 
corporate reports. It seeks to promote corporate accountability 
and transparency through the publication of timely, informative, 
factual and reader friendly annual reports.  

M. Abdul Aleem, CE/Secretary General, OICCI, who was invited 
as a Guest of Honour, in his speech, commended the two 
institutes for their role in the high quality of Annual Reports of 
various listed companies in Pakistan. Listing out various factors 
which are necessary for Foreign Direct Investment (FDI),
M. Abdul Aleem said, “High quality corporate reporting also 
contributes to the FDI inflow as investors note the references to 
corporate governance in the Annual Reports.” 

Aleem congratulated the winners and noted with satisfaction 
the high number of OICCI members in the winners category.   

President of ICAP (R), Ahmad Saeed is presenting a momento to 
M. Abdul Aleem, CE/Secretary General, OICCI. Abdul Rahim Suriya, 
Chairman of BCR  committee is on the left.
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OICCI in the Press
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Monetary Sector Source 

External Sector Source 

Fiscal Sector Source Economic Indicators Source

Economic & Trade Indicators

Foreign Direct Investment, net inflows  Regional Corporate Tax Rates 

Gross Domestic Product (GDP), in PKR 
billion, as on June 30, 2012 21,679 PBS

Population, in million, as on June 30, 
2012 180.7 PES 2011-12

GDP Growth, FY 2011-12 3.7% PES 2011-12

Projected GDP Growth, FY 2012-13 4.3% PES 2011-12

Unemployment Rate, as of June 30, 2012 6.0% PES 2011-12

Investment as a % of GDP, FY 2011-12 12.5% PES 2011-12

FDI as a % of GDP - Pakistan, FY 2011-12 0.8% SBP, World Bank

FDI as a % of GDP - Regional Average,    
FY 2011-12 2.3% SBP, World Bank

National Savings as a % of GDP,                   
FY 2011-12 10.7% PES 2011-12

Forex Reserves, in USD million, October 
26, 2012 14,333 SBP

Workers Remittances, in USD million,      
FY 2011-12 10,877 PES 2011-12

Rupee-Dollar Rate, in PKR, as of October 
30, 2012 95.8:1 SBP

KSE Market Capitalization in PKR billion, 
as of October 30, 2012 3939 KSE

Tax Revenue, in PKR billion,           
FY 2011-12 1,883 FBR Year Book 2012

FBR Revenue Collection Target, in 
PKR billion, FY 2012-13 2,381 Ministry of Finance

Budgeted Development  
Expenditure, in PKR billion,          
FY 2012-13 

360 Ministry of Finance

Fiscal Deficit as a % of GDP,          
FY 2011-12 6.60% Ministry of Finance

Target Fiscal Deficit as a % of GDP, 
FY 2012-13 4.7% PES 2011-12

Public Debt as a % of GDP,                    
FY 2011-12 62.4% SBP

Exports, in USD million,                  
FY 2011-12 24,657 SBP

Imports, in USD million,                         
FY 2011-12 40,138 SBP

Regional Trade Balance, in USD 
million, FY 2011-12

India -1,112 SBP

China -2,230 SBP

Bangladesh 586 SBP

Srilanka 246 SBP

SBP Policy Rate, as of October 
2012 10% SBP

CPI - General, as of September 
2012 8.8% PBS

Broad Money (M2) growth,         
FY 2011-12 14.1% SBP

Key:

PBS: Pakistan Bureau of Statistics

PES: Pakistan Economic Survey

SBP: State Bank of Pakistan

KSE: Karachi Stock Exchange

0% 5% 10% 15% 20% 25% 30% 35% 40% 
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Events at the Chamber

Rachid Benmessaoud, Country Director, Pakistan 
and his Team from the World Bank along with 
representatives from International Finance 
Corporation visited the OICCI and met the 
Managing Committee on May 24, 2012. The 
World Bank team informed the OICCI about their 
various interactions with the Government of 
Pakistan and their view of the Pakistan economic 
scenario and actions needed for improvement. 
Both the teams agreed to work more closely for 
improving the business climate in Pakistan to 
facilitate the inflow of Foreign Direct Investment 
in the country and projection of the country at 
various forums.

Francis Campbell, British Deputy High 
Commissioner/Director UK Trade and Investment 
and Aslam Khan, Commercial Diplomacy met the 
Secretary General on July 12, 2012.

French Economic Delegation consisting of Jean-
René Cougard, Minister Counsellor for Economic 
& Financial Affairs and Head of Regional Economic 
Service for India and South Asia along with 
Abdenor Brahmi, Regional Financial Counsellor 
and Hervé Stemmelen, Deputy Head of Mission, 
Islamabad had a meeting with the members of 
the Managing Committee and Heads of French 
Companies on June 6, 2012 in OICCI.
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Major General Rizwan Akhtar, Director General, 
Rangers (Sindh) visited the Chamber to meet 
OICCI members and discuss matters on Security, 
Law & Order on October 12, 2012. 

Iftikhar Qutab, Chairperson, Punjab Revenue 
Authority had a meeting with Heads and CFOs 
of OICCI Member Companies at the OICCI on 13 
September, 2012 to highlight the salient features 
of Punjab Sales Tax Act on Services.

The new U.S. Consul General Michael Dodman met the Managing Committee on 16 August, 2012 at the OICCI to introduce himself 
and discuss matters of mutual interest. 
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A delegation of the 97th National Management 
Course organized for Senior Civil Officers from the 
National Management College, Lahore visited 
the OICCI on 4 October, 2012

Participants at the training session organized by 
the Security, Law and Order Subcommittee. The 
topic of the training was “Country Threat Analysis 
and Mitigation Techniques.” The session was 
facilitated by Brig. M. Farooq Shaukat (Standard 
Chartered Bank) and Mr. Yahya Khan (Nestle), 
and held at Nestle Pakistan, Head Office.

Events at the Chamber

The Trade and Industry subcommittee invited 
the Director General, Pakistan Standards Quality 
Control Authority (DG, PSQCA) for the first time 
at OICCI. A large number of participants attended 
the session. Several issues on high fee charged 
by the PSQCA for issuing / renewing licenses 
were addressed at the meeting. The DG, PSQCA 
positively responded to the queries and invited 
OICCI to communicate the issues in writing as 
well. 

Other Events
• CEO’s Lunch: OICCI hosted meetings for CEOs of member companies in Lahore on May 30, 2012 and twice in Karachi on May 17, 

2012 and September 26, 2012. These forums provide members to exchange views on various economic and security matters. 

• M. Abdul Aleem, Secretary General, represented OICCI at The Globus 1st UK Investment Conference on May 23, 2012 followed 
by a Session hosted by the Grid International on the Leadership Grid: A Pakistani Perspective on 13 June, 2012 and also at 
a roundtable discussion on Code of Corporate Governance for Public Sector Enterprises (PSE) organized by the Center for 
International Private Enterprises (CIPE), in collaboration with the Pakistan Institute of Corporate Governance (PICG) on 21 June, 
2012. 

• Secretary General and Deputy Secretary General attended a Seminar on Investment Climate Improvement in Karachi organized 
by the Board of Investment on 6 August, 2012.

• Deputy Secretary General attended the Seminar on “Punjab Sales Tax on Services Act 2012 – Law, Procedures and Issues” By 
Mr. Adnan Mufti – Partner Shekha & Mufti, Chartered Accountants on 18 July, 2012.
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Video Conferencing Facility
OICCI would like to inform its members, about the newly installed video conferencing 
facility which can be utilized in the Main Council Hall and Conference Room when holding 
AGMs, EGMs, Conferences, Seminars, Corporate Training Sessions, and Workshops etc.

OTHER FACILITIES 
Complete Sound system with podium
Car Parking (20 - 25 cars)
Multimedia (Projector, Laptop & Screen) = Rs 4,000
Includes complementary refreshments

For bookings contact:
Sakina Chakera at schakera@oicci.org 
Tel: 021 32410814-15 (Ext: 13)

PER DAY CHARGES:
Council Hall: Rs 20,000
(can accommodate 75–80 persons)
Conference Room: Rs 10,000
(can accommodate 10–15 persons)
Video Conferencing Facility : Rs 25,000
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